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&DUL�DPLFL��VRFL��VRVWHQLWRUL� 
QRQRVWDQWH� OH�PLOOH� GLIILFROWj�GL� TXHVWR� WULERODWR� ������ DQFKH�TXHVW¶DQQR� LO�
QRVWUR�&LUFROR�&XOWXUDOH�QRQ�KD�PDQFDWR�O¶DSSXQWDPHQWR�FRQ�OD�WUDGL]LRQH�H�
KD�SUHVHQWDWR�SHU�OH�IHVWLYLWj�QDWDOL]LH�XQ�OLEUR�VWUHQQD�FKH�KD�YLVWR�LO�FRLQ�
YROJLPHQWR�GL�WDQWH�IDPLJOLH�VHUHJQHVL�FRQ�OH�ORUR�VWRULH��OH�ORUR�VRIIHUHQ]H��L�
ORUR�VRJQL��L�ORUR�SURJHWWL�H��SHUFKp�QR��L�ORUR�VXFFHVVL��5HDOL]]DWR�LQ�VWUHWWD�
FROODERUD]LRQH�FRQ�LO�ELVHWWLPDQDOH LO�&LWWDGLQR�GL�0RQ]D�H�%ULDQ]D��LO�VHFRQ�
GR�YROXPH�GL� ³6HUHJQR�� OD�SDUROD�H� LO�YROWR�–�DXWRELRJUDILD�GL�XQD�FRPXQL�
Wj´ FL�KD� UHJDODWR� LPPDJLQL�H�VWRULH��SHU� OR�SL�� WUDWWH�GD�DOEXP�H� ULFRUGL�GL�
IDPLJOLD� FKH�� FRPPHQWDWH� GDL� SURWDJRQLVWL�� KDQQR� GDWR� YLWD� DG� DYYLQFHQWL�
UDFFRQWL�ULXQLWL�LQ�XQ�LQWHUHVVDQWH�WHVWR� 
  
$EELDPR�LQL]LDWR�O¶DQQR�FRQ�OD�SUHVHQWD]LRQH�GL�XQ�YROXPHWWR�GHOOD�FROODQD�
³L�&LFXODEqW´��OH�JLWH�D�*HQRYD�H�1RYDUD��XQD�FRQIHUHQ]D�SUHVVR�LO�&RPLWDWR�
GL�4XDUWLHUH�0HUHGR-6DQW¶$PEURJLR«�3XUWURSSR�� O¶LPSHUYHUVDUH�GHO�&RUR�
QDYLUXV�KD�SRVWR�XQ�OLPLWH�D�WDQWL�QRVWUL�SURJHWWL��SDUWH�GHL�TXDOL�KDQQR�SRWX�
WR�YHGHUH�OD�ORUR�UHDOL]]D]LRQH�VROR�LQ�WDUGD�HVWDWH�H�LQ�IRUPD�ULGRWWD�R�SDU�
]LDOH��QHO�ULVSHWWR�GHOOD�QRUPDWLYD�HPDQDWD�QHO�FOLPD�GL�HPHUJHQ]D�VDQLWD�
ULD��7UD�TXHVWL�DSSXQWDPHQWL��PHULWDQR�GL�HVVHUH�ULFRUGDWL��OD�SUHVHQWD]LRQH�
GL�XQ�3LFFROR�$WODQWH�GHOOD�6HUHJQR�DQWLFD��OH�YLVLWH�JXLGDWH�DO�6DQWXDULR�GHL�
9LJQROL�H�DOOD�%DVLOLFD�6DQ�*LXVHSSH�H� LO�FRLQYROJLPHQWR� LQ� ³9LOOH�DSHUWH� LQ�
%ULDQ]D´�FKH�TXHVW¶DQQR�FL�KD�YLVWL�LPSHJQDWL�VXOOH�RUPH�GHO�0DHVWUR�(WWRUH�
3R]]ROL��XQD�QXRYD�FRQIHUHQ]D�H�XQ�SHUFRUVR�VWRULFR-QDWXUDOLVWLFR�QHO�TXDU�
WLHUH�6DQW¶$PEURJLR��1RQ�q�PDQFDWR�SRL�O¶DSSXQWDPHQWR�FRQ�OD�WUDGL]LRQDOH�
FROODQD� ³)LRUL�GL�7RUFKLR´�� OD�FXL�PRVWUD�q�VWDWD�RVSLWDWD�SHU� OD�SULPD�YROWD�
GDO�0XVHR�9LJQROL� 
  
,Q�XQ�DQQR�FRVu�WUDYDJOLDWR��GRYH�IDUH�FXOWXUD�QRQ�q�VWDWR�SHU�QLHQWH�VFRQWD�
WR��GRYH�OD�FXOWXUD�QRQ�q�VWDWD�GL�FHUWR�OD�SULRULWj�SHU�FLDVFXQR�GL�QRL��VLDPR�
ROWUHPRGR�RUJRJOLRVL�H�IHOLFL�GL�HVVHUH�ULXVFLWL�D�UHJDODUH�TXDOFKH�PRPHQWR�
GL�VYDJR��,Q�TXHVWR��QHO�QRPH�GHOOD�QRVWUD�EHOOD�6HUHJQR��LO�QRVWUR�LPSHJQR�
QRQ�PDQFKHUj�PDL� 
  
,O�%XRQ�DQQR�PLR�H�GL� WXWWR� LO�&RQVLJOLR�'LUHWWLYR�JLXQJD�TXLQGL�DOOH�9RVWUH�
IDPLJOLH� XQLWR� DOOD� VSHUDQ]D�GL� XQ� �����SL�� VHUHQR� LQ� FXL� SRWHUFL� ULWURYDUH�
ILQDOPHQWH�SHU�WDQWH�QXRYH�HVSHULHQ]H�FXOWXUDOL� 
  

,O�3UHVLGHQWH����
  3DROR�&D]]DQLJD 

/R�VWUDQR��QXRYR�PRGR�GL�VWDUH�WUD�OD�JHQWH�� 



/H�QRVWUH�LQL]LDWLYH 
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�����������     ������               

&ROODQD�GL����OLEUL�DQQXDOL�GHGLFDWL�
DOOD� JHQWH�� DL� OXRJKL�� DOOH� DWWLYLWj� H�
DJOL�HYHQWL�GHOOD�QRVWUD��FLWWj� 

&ROODQD�GL����YROXPL�GHGLFDWL�DOOD�VWR�
ULD�ORFDOH��DL�PHGLFL�DOOH�IDUPDFLH��DOOH�
D]LHQGH�� DL� ULRQL�� DL� SHUVRQDJJL� GHJQL�
GL� PHPRULD�� DOOH� VFXROH�� DOO¶DOLPHQWD�
]LRQH�� 

(GLWL� LQ� RFFDVLRQH� GL�
9LVLWH� JXLGDWH� GHOOD�
FLWWj�� ,QFRQWUL� FRQ� OH�
VFXROH�� FRQ� L� TXDUWLH�
UL�� 0RVWUH� IRWRJUDIL�
FKH� 

 
 

$WWLYLWj�HGLWRULDOH�H�PRVWUH 

)LRUL�GL�WRUFKLR��&ROODQD�JLXQWD�DO�
����YROXPH��2JQL�YROWD�DEELQD�XQD�
PRVWUD�YLVLYD�DG�XQ�OLEUHWWR�GL�DQWR�
ORJLD�SRHWLFD��6JXDUGL��6HULH�GL�
PRVWUH�GHGLFDWH�DG�DUWLVWL�ORFDOL� 

3URPR]LRQH�GHOOD�FXOWXUD 
,QFRQWUL�FRQ�JOL�DXWRUL $WWLYLWj�IXRUL�SRUWD 

$SHULWLYL�OHWWHUDUL��,QFRQWUL�
FRQ��6FULWWRUL�VX�YLDJJL��&XO�
WRUL�GHO�GLDOHWWR��6DJJLVWL�H�
VWRULFL�GHOOD�UHDOWj�%ULDQ]R�
OD� 

*LWH�H�YLDJJL�FXOWXUDOL–�9LDJJL�
SHU�SL��JLRUQL–�6SHWWDFROL�H�
FRQFHUWL–�&RQFRUVL�IRWRJUDILFL–�
&RQFRUVL�GL�SRHVLD 

6ROLGDULHWj 
8Q¶DWWLYLWj��OD�QRVWUD��FKH�DWWUDYHUVR�O¶LPSHJQR�YRORQWDULR�GHL�VRFL�H�GHJOL�DPLFL�VL�HVWHQGH�H�FHUFD�GL�DP�
SOLDUVL� SHU� UDJJLXQJHUH� L� VXRL� RELHWWLYL�� )UD� TXHVWL�� SUHVFULWWR� GDOOR� VWDWXWR�� q� TXHOOR� IRQGDPHQWDOH� GL�
³5HDOL]]DUH�VROLGDULHWj�SURSRQHQGR�FXOWXUD´�RYYHUR�GHYROYHUH�RJQL�HYHQWXDOH�DYDQ]R�GL�ELODQFLR�D�ILQD�
OLWj�VRFLDOL��$QQL�ID��DEELDPR�DFTXLVWDWR�XQ�PH]]R�SHU�³$XWR�DPLFD´��QHO������DEELDPR�HODUJLWR�XQ�QRWH�
YROH�FRQWULEXWR�DOOD�&DULWDV�H�QHO�������LQ�SLHQD�SDQGHPLD���XQ�FRQWULEXWR�D�6HUHJQR�6RFFRUVR�SHU�O¶DFTXL�
VWR�GL�PDWHULDOH�SURWHWWLYR�� 

&L�DXJXULDPR�GL�SRWHU�FRQWLQXDUH�DG�RSHUDUH�DQFKH�LQ�TXHVWR�VHWWRUH�JUD]LH�DO�VXFFHVVR�GHOOH�QRVWUH�
LQL]LDWLYH� 

/H�QRVWUH�SXEEOLFD]LRQL 
&ROODQD�,�3RPP�*UDQDj 

 

,�9ROXPHWWL &ROODQD�,�&LFXODEHW 
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,�UHSRUW�VRSUD�LQGLFDWL�VRQR�XQD�VLQWHVL��GHOOH�UHOD]LRQL�JLj�SXEEOLFDWH�H�SRVWH�VXO�QRVWUR�VLWR� 

/H�IRWR�VFDWWDWH�GXUDQWH�OH�LQL]LDWLYH��VRQR�D�GLVSRVL]LRQH�GHL�VRFL�SUHVVR�OD�QRVWUD�VHGH� 

� 

 6HP��Ik«������� 

 

 

  

 

 

&RQIHUHQ]D�GL�3DROR�&D]]DQLJD 

 

³&KHUQRE\O��YLDJJLR� 

����QHO�GLVDVWUR�QXFOHDUH´ 

5HSRUW������� 

GHO����JHQQDLR���������� 

�3UHVHQWD]LRQH�GHO�&LFXODEHW��Q���� 

GL�3DROR�&RO]DQL�� 

,Q�YLDJJLR�DOO¶DOWUR�PRQGR� 
'RQ�6WDQLVODR�&D]]DQLJD�D�&KLFDJR� 

5HSRUW������� 

GHO����JHQQDLR����� 

*LWD�D�*HQRYD�SHU�DVVLVWHUH�
DOO¶RSHUD� 

 

,O�EDUELHUH�GL�6LYLJOLD� 

5HSRUW������ 

GHO�����JHQQDLR����� 

&RQIHUHQ]D�QHO�TXDUWLHUH� 

0HUHGR�H 

6DQW¶$PEURJLR 

5HSRUW������� 

GHO����IHEEUDLR����� 

1RYDUD��9LVLWD�GHOOD�&LWWj�H�GHOOD�PRVWUD 

³'LYLVLRQLVPR�� 

/D�ULYROX]LRQH�GHOOD�OXFH�´�� 

5HSRUW������� 

���IHEEUDLR����� 

 

 



4  

,�UHSRUW�VRSUD�LQGLFDWL�VRQR�XQD�VLQWHVL��GHOOH�UHOD]LRQL�JLj�SXEEOLFDWH�H�SRVWH�VXO�QRVWUR�VLWR� 

/H�IRWR�VFDWWDWH�GXUDQWH�OH�LQL]LDWLYH��VRQR�D�GLVSRVL]LRQH�GHL�VRFL�SUHVVR�OD�QRVWUD�VHGH� 
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*LWD�D�&DUXJR�QHO�SDUFR�GHO�
OD�%UXJKLHUD� 

$OOD�VFRSHUWD�GHOOH�RUL�
JLQL�GHL�IRQWDQLOL� 

 

 

 

 

 

3UHVHQWD]LRQH�GHO� 

3LFFROR�$WODQWH� 

GHOOD�6HUHJQR�DQWLFD������������������������������ 
GL�&KLDUD�%DOODELR� 

5HSRUW�������� 

GHO����JLXJQR�������� 

9LVLWD�JXLGDWD�DL�9LJQROL 

5HSRUW������� 

GHO�����H�����VHWWHPEUH����� 

&RQIHUHQ]D�QHOOD�&KLHVD� 

GL�6DQW¶$PEURJLR 

6DQW¶$PEURHXV� 

GH�OD�PHPRULD� 
 

5HSRUW������ 

GHO�����VHWWHPEUH����� 

3DVVHJJLDWD�VWRULFR�QDWXUDOLVWLFD�
QHO�TXDUWLHUH� 

6DQW¶$PEURJLR–�0HUHGR 

5HSRUW����� 

GHO����VHWWHPEUH������ 

)LRUL�GL�WRUFKLR�Q���� 

&RQ�JOL�DUWLVWL� 

3DROD�)RUWHV�)HUQDQGH]� 

H�'DYLGH�)HUUDUL����������� 

5HSRUW������� 

���VHWWHPEUH����� 

6HP��Ik�«������ 
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� 

 

6HP��Ik«�������� 

 

 

5HSRUW�������� 

GHO����QRYHPEUH���������� 

3UHVHQWD]LRQH�GHO�OLEUR�VWUHQQD����� 

6HUHJQR�OD�SDUROD�H�LO�YROWR 

$XWRELRJUDILD�GL�XQD�FRPXQLWj� 
9ROXPH�VHFRQGR�� 

6D�IHPP«����SURJUDPPD����� 

,O����YROXPH�GL�³6HUHJQR��OD�SDUROD�H�LO�YROWR��$XWRELRJUDILD�GL�XQD�FRPXQLWj´ 
 

,O�&LUFROR��WUDPLWH�3DROR�&RO]DQL��FRQ�OD�SDUWQHUVKLS�GH�,O�&LWWDGLQR�GL�0RQ�
]D� H� %ULDQ]D�� SURVHJXLUj� QHO� ����� O¶HVSHULHQ]D� GHO� SURJHWWR� HGLWRULDOH�
³6HUHJQR�� OD�SDUROD� H� LO� YROWR��$XWRELRJUDILD�GL� XQD� FRPXQLWj´��FKH�VL�
FRQFUHWL]]HUj� LQ� DXWXQQR�FRQ� O¶RUPDL� WUDGL]LRQDOH� OLEUR� VWUHQQD�� LO� WHU]R�GL�
TXHVWD�VHULH��$QFKH�TXHVWD�YROWD�RFFRUUH�OD�FROODERUD]LRQH�GHOOD�SRSROD]LR�
QH�� LO� SURJHWWR�� LQIDWWL�� VL� EDVD� VXOOD�PHVVD� D�GLVSRVL]LRQH�GL� IRWRJUDILH�� LQ�
JUDGR�GL�UDFFRQWDUH�LO�WHUULWRULR�ORFDOH��DFFRPSDJQDWH�GD�XQD�WHVWLPRQLDQ]D�
GHL�ORUR�SURSULHWDUL��FKH�L�FURQLVWL�WUDGXUUDQQR�QHL�WHVWL�GD�SXEEOLFDUH�� 

,O�����OLEUR�GHOOD�FROODQD�GHL�&LFXODEHW�VDUj�³1p�VFKLDYD�Qp�ULEHOOH´� 
 

*UD]LH�DOOH�ULFHUFKH�GHO�SURIHVVRU�*LXVHSSH�0DULDQL��JLj�GRFHQWH�H�GLUL�
JHQWH�VFRODVWLFR��SRVVLDPR�GHGLFDUH�LO�SULPR�&LFXODEqW�GHO������DG�XQD�
GRQQD��OD�PDHVWUD�5RVD�&DSSHOOHWWL��FKH�LQVHJQz�QHOOD�VFXROD�FRPXQDOH�
GHOOD� IUD]LRQH�GL�6DQ�&DUOR� WUD� LO������H� LO�������&RPH�TXDVL� WXWWH� OH�
PDHVWUH�GHOO¶HSRFD�� �QH� VRQR� WHVWLPRQL� UDFFRQWL� H� URPDQ]L�GHOO¶HSRFD�
FLWDWL�QHOOD� VHFRQGD�SDUWH�GHO� VDJJLR��D� FXUD�GL�&DUPHOD�7DQGXUHOOD�� ��
GRYHWWH�VXELUH�O¶RVWLOLWj�GHOO¶DPELHQWH��LQ�SULPR�OXRJR�GHO�SDUURFR��FKH�
YHGHYD�VFDO]DWR�LO�VXR�PRQRSROLR�HGXFDWLYR�GD�XQD�H[�VXRUD��ILQ�WURSSR�
SUHSDUDWD� H� GHYRWD� DOOD� VXD�PLVVLRQH� GL� LQVHJQDQWH� H�� SHU� VROLGDULHWj�
FRQ�OXL��DQFKH�GL�DOFXQH�IDPLJOLH�H�GHO�VLQGDFR�� 
3HU�HVVHUVL�GLIHVD�FRQ�GLJQLWj�H�IHUPH]]D�GDOOH�FDOXQQLH�H�GD�XQ�LQJLX�
VWR�WUDVIHULPHQWR��GHILQHQGRVL�³Qp�VFKLDYD��Qp�ULEHOOH´��5RVD�&DSSHO�
OHWWL�q�GHJQD�GL�UDSSUHVHQWDUH�WXWWH�OH�GRQQH��FRQ�OH�TXDOL�OD�ULFRUGHUHPR�
SUHVHQWDQGR�LO�OLEUHWWR�QHOOD�ULFRUUHQ]D�GHOO¶��PDU]R� 

,O�����OLEUR�GHOOD�FROODQD�GHL�&LFXODEqW�VDUj�/D�IRQWDQD�GHO�PDQJLDEDJDM�� 
,O� OLEUR� YHUUj� SUHVHQWDWR� QHOOD� SURVVLPD� SULPDYHUD� GD� =HQR� &HORWWR�� DXWRUH� LQVLHPH� DOOD�
FRPSLDQWD�&KLDUD�%DOODELR�GHOOD�³WULORJLD�VX�6HUHJQR´�D�FXL�q�VWDWD�DVVHJQDWD��QHO�������LO�
SULPR� SUHPLR� GHO� SUHVWLJLRVR� 3UHPLR� /HWWHUDULR� GHOOD� %ULDQ]D� SHU� OD� FDWHJRULD� VDJJL���������
/D�IRQWDQD�GL�SLD]]D�0DUWLUL�GHOOD�/LEHUWj�q�YLVWD�GDL�SL��FRPH�XQ�RJJHWWR�G¶DUUHGR�XUEDQR��
TXHVWR�OLEUR�LQYHFH�FL�IDUj�VFRSULUH�FRPH�GLHWUR�GHWWDJOL�SRFR�YLVWRVL�VL�QDVFRQGRQR�VWRULH�
VRUSUHQGHQWL�ULYHODQGRFL�XQ�SDVVDWR�SL��ULFFR�GL�TXDQWR�LPPDJLQDVVLPR� 

1HOO¶DQQR�������PDOJUDGR�OD�SDQGHPLD��L�QRVWUL�DXWRUL�KDQQR�XJXDOPHQWH�UHDOL]]DWR�PROWH�
LQL]LDWLYH��3HU�LO������6HUHJQ�GH�OD�PHPRULD�KD�JLj�SUHVHQWDWR�LO�QXRYR�SURJUDPPD�HGLWR�
ULDOH�FKH�VL�EDVD�PROWR�VXOOH�SXEEOLFD]LRQL�VWRULFKH�GL�SHUVRQDJJL�H�PRQXPHQWL�FLWWDGLQL��
4XL�GL�VHJXLWR�OH�SULQFLSDOL�SXEEOLFD]LRQL�FKH�DQGUHPR�D�UHDOL]]DUH� 

/D�VFXROD�GL�6DQ�&DUOR�������
GDO������DO����� 
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6D�IHP«���� 
  

 

 

 

&DPSDJQD�WHVVHUDPHQWL����� 
&DUL�DPLFL��SHU�SRWHU�FRQWLQXDUH�D�IDUH�FXOWXUD��LQ�TXHVWR�PRPHQWR�GL�GLIILFROWj�SHU�WXWWL��DEELDPR�DQFRUD�
SL��ELVRJQR�GHO�9RVWUR�VRVWHJQR� 
1HO�ULQJUD]LDUH�FRORUR�FKH�FL�VRQR�VWDWL�YLFLQL�H�FL�KDQQR�VRVWHQXWL�QHO�������ODQFLDPR�OD�FDPSDJQD�WHVVH�
UDPHQWL�SHU�O¶DQQR������ 
$EELDPR�SHQVDWR��SHU�ULQJUD]LDUH�FKL�GHFLGHUj�GL�VWDUH�DQFRUD�FRQ�QRL�R�FKL�YRUUj�IDU�SDUWH�SHU�OD�SULPD�
YROWD�GHO�QRVWUR�&LUFROR��GL�IDUYL�RPDJJLR�GL�XQ�OLEUR�VWUHQQD��D�YRVWUD�VFHOWD��GHOOH�SDVVDWH�HGL]LRQL��SHU�
FRPSOHWDUH�OD�9RVWUD�FROOH]LRQH�R�SHU�IDUH�XQ�UHJDOR�GL�VLFXUR�YDORUH� 
$�EUHYH�FRPXQLFKHUHPR�OD�OLVWD�GHL�YROXPL�GLVSRQLELOL�LQ�VHGH�SHU�L�VRFL�FKH�ULQQRYHUDQQR�O¶LVFUL]LRQH�R�
SHU�L�QXRYL�DVVRFLDWL͘ 
 

· &DPSDJQD�WHVVHUDPHQWL��(XUR�������-�FRQ�GLULWWR�DG�XQ�OLEUR�VWUHQQD�RPDJJLR�WUD�TXHOOL�PHVVL�D�GL�
VSRVL]LRQH�GDO�&LUFROR�H�OD�SUHFHGHQ]D�QHOOD�FRQVHJQD�GHL�YROXPL�GHOOD�FROODQD�³,�&LFXODEHW´�� 

· &DPSDJQD��FRQWULEXWL�GD�SDUWH�GL�SULYDWL��SURIHVVLRQLVWL��D]LHQGH��HQWL��,PSRUWR�OLEHUR� 

· �6L�SXz�SDJDUH��SUHVVR�OD�VHGH�GHO�&LUFROR�R�GLUHWWDPHQWH�VXO�FRQWR�FRUUHQWH�EDQFDULR�DOOD� 

��������������������������������������%DQFD�GL�&UHGLWR�&RRSHUDWLYR�GL�&DUDWH�%ULDQ]D���ILOLDOH�GL�6HUHJQR�� 

,�%$1��,7��:���������������������� 

&RPSRVL]LRQH�HG�LQFDULFKL�QHO�&RQVLJOLR�'LUHWWLYR 
3UHVLGHQWH��3DROR�&D]]DQLJD��� 

9LFHSUHVLGHQWL��&DUPHOD�7DQGXUHOOD��0DXUL]LR�(VQL 
 6HJUHWDULR��*LDQQL�*LDUGLQD��� 

 
&216,*/,(5,��3DROR�&D]]DQLJD��&RUUDGR�%DJQROL��5REHUWR�*DOOLDQL��3DROR�&RO]DQL��&KLDUD�&RQVRQQL��

0DXUL]LR�(VQL��/XLJL�/RVD���&DUOR�3HUHJR��*LDQQL�*LDUGLQD���=HQR�&HORWWR��&DUPHOD�7DQGXUHOOD�� 
2VWLOLR�5HJX]]HOOL��*LXOLDQR�0DJQDJKL��*LXGLWWD�%DIID��$OHVVDQGUR�6DYHOOL� 

� 
/D�³PLVVLRQ´�GL�6HUHJQ�GH�OD�PHPRULD�� 

&XVWRGLUH�OD�PHPRULD�GHOOD�FLWWj�H�SURPXRYHUH�OH�UHDOWj�DUWLVWLFKH�H� 
FXOWXUDOL�GHO�WHUULWRULR�����  

&,5&2/2�&8/785$/(�6(5(*1�'(�/$�0(025,$� 
9LD�0DURQFHOOL�����������6(5(*12� 

7HO������������� 
LQIR#VHUHJQGHODPHPRULD�LW�-�ZZZ�VHUHJQGHODPHPRULD�LW 

5HGD]LRQH�� 

/XLJL�/RVD�-�2VWLOLR�5HJX]]HOOL�-�&DUPHOD�7DQGXUHOOD�-�*LDQQL�*LDUGLQD� 

'LUHWWRUH��3DROR�&D]]DQLJD 

25$5,2�$/�38%%/,&2��0DUWHGu�H�*LRYHGu�������-������� 

�PRPHQWDQHDPHQWH�VRVSHVR�� 


